
DEFINITIONS 
Inner Metro: West 
Vancouver, North Vancouver, 
Burnaby, New Westminster, 
Richmond, South Delta, 
Coquitlam, Port Moody and 
Port Coquitlam. 
Outer Metro: Langley, 
North Delta, Surrey, White 
Rock, Pitt Meadows and 
Maple Ridge. 

PRICES 
Average prices for the new 
home market were col-
lected from actively selling, 
new multi-family projects in 
Metro Vancouver. 
Resale prices were collected 
from the Real Estate Boards 
of Greater Vancouver and 
the Fraser Valley, with medi-
an sales for this index.   
There is not enough data 
to track new single-family 

home prices, so only MLS 
resale single family prices 
are used. 

ASSUMED DOWN 
PAYMENTS 
First-time buyers:  10% 
Wood frame 
and concrete
condominiums:  20%
Townhouses:  30%
Single-family homes:  35%
The reason for the differ-
ences is the assumption 
that townhouse and single-
family buyers are more likely 
to be move-up buyers with 
equity built up in their exist-
ing property. 

ANALYTICAL METHODS 
Five-year, fixed rate 30-year 
amortization mortgages 
were used, taking an aver-
age of the best rates at eight 

banks at the time of analysis. 
For the first-time buyer, a 
10-per-cent down payment, 
which requires an insured 
mortgage and a 25-year 
amortization, was assumed.

OTHER ASSUMPTIONS
The affordability index 
assumes that a person can 
afford a maximum of 32 per 
cent of their gross family 
income to go toward mort-
gage payments. 
Transportation costs were 
also included, with esti-
mates from a 2005 Greater 
Vancouver Regional 
District report, a Canadian 
Automobile Club survey 
from 2012 and a 2006 Metro 
estimate on commuter dis-
tances. Different amounts 
are used for each area. 
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 AFFORDABILITY INDEX (10% DOWN-PAYMENT ONLY)     
New wood frame condominiums     
 Avg. Avg. Avg.  Est. Mortgage Req. Income  Working Households at/ 
 price size $/ft2 payment for 32% or above Req. Income
Outer Metro $285,260 836 $341 $1,247 $46,777 66.9%
Inner Metro $369,294 833 $443 $1,615 $60,557 53.7%
Vancouver $539,479 804 $671 $2,359 $88,464 30.4%  

 June 2014 wood frame condominium re-sales    
 Median  Est. Mortgage Req. Income Working Households at/ 
 price payment for 32% or above Req. Income
Outer Metro $221,000 $966 $36,240 75.8%
Inner Metro $318,000 $1,391 $52,146 60.0% 
Vancouver $403,000 $1,762 $66,084 43.3%

 AFFORDABILITY INDEX (MLS RE-SALES SEPTEMBER 2014)    

 Median  Est. Mortgage Req. Income Working Households at/
 price payment for 32% or above Req. Income 
Outer Metro 
MLS re-sale  $275,000 $955 $35,796 76.1%
concrete condominiums

MLS re-sale wood $221,000 $767 $28,767 82.0%
frame condominiums      

MLS re-sale townhomes $335,000 $1,017 $38,156 74.2%

MLS single family $615,000 $1,734 $65,044 52.7%

Estimated monthly transportation costs (All): $498 

Inner Metro       
MLS re-sale concrete  $405,000 $1,406 $52,718 59.6%
condominiums      

MLS re-sale wood  $318,000 $1,104 $41,394 68.8%
frame condominiums       

MLS re-sale townhomes  $491,000 $1,491 $55,924 57.1%

MLS single family $931,000 $2,626 $98,464 30.8%

Estimated monthly transportation costs (All): $383 

Vancouver
MLS re-sale concrete $519,000 $1,802 $67,557 42.4%
 condominiums      

MLS re-sale wood frame  $403,000 $1,399 $52,458 52.8% 
condominiums 

MLS re-sale townhomes $710,000 $2,156 $80,867 34.1%

MLS single family $1,520,000 $4,287 $160,758 10.2%

Estimated monthly transportation costs (All): $383      

 AFFORDABILITY INDEX (NEW HOMES)      
 Avg. Avg. Avg.  Est. Mortgage Req. Income  Working Households at/ 
 price size $/ft2 payment for 32% or above Req. Income
Outer Metro      
New concrete 
condominiums 

New wood frame $285,260 836 $341 $990 $37,132 75.0%
condominiums 

New townhomes $378,856 1,565 $242 $1,151 $43,151 70.0%

MLS single 
family

Estimated Monthly Transportation Costs (All): $498     

Inner Metro      
New concrete
condominiums 

New wood frame $369,294 833 $443 $1,282 $48,070 63.2% 
condominiums 

New townhome $558,179 1,432 $390 $1,695 $63,575 51.7%

MLS single 
family

Estimated Monthly Transportation Costs (All): $383     

Vancouver       
New concrete
condominiums

New wood frame $539,479 804 $671 $1,873 $70,233 40.7% 
condominiums 

New townhomes $888,414 1,387 $640 $2,698 $101,188 24.5%

MLS single 
family

Estimated Monthly Transportation Costs (All): $383      
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White Rock

$298,371  659 $453 $1,036 $38,838 73.6%

$448,272 798 $562 $1,556 $58,351 55.3%

$536,729 751 $715 $1,863 $69,865 40.9%

$931,000   $2,626 $98,464 30.8%

$1,520,000   $4,287 $160,758 10.2%

$615,000   $1,734 $65,044 52.7%


